REAL ESTATE NEWS AND INFORMATION

HOUSING STIMULUS

It seems that Congress is finally going to do something that will actually help the
American people and economy. Right now, several stimulus packages are being de-
bated.

Here are the current amendments being considered:

$15.000 Tax Credit

This amendment was offered by Senator Johnny Isakson (R-GA), with Senator Joe
Lieberman (I-CT) as a co-sponsor that would extend and expand the home buyer tax
credit.

As it currently stands, the Senate has voted and passed an amendment to the eco-
nomic stimulus package that will give up to $15,000 tax credit towards a new home.
The proposed amendment details are as follows:

* A tax credit in the amount of $15,000 or 10 percent of the purchase price (which-
ever is less), with the option to utilize all in one year or spread out over two years

* The tax credit is available to all purchases of any home from date of enactment for
one full year

* Able to claim the credit against the 2008 tax return

* Buyers must occupy the homes for two years as their principle residence or face
recapture

* Purchases of homes by investors are ineligible

* Sunsets the previous $7,500 Housing Tax credit on the date of enactment

* The tax credit may be used in conjunction with the mortgage revenue bond and
mortgage credit certificate programs (unlike the current $7,500 credit)

* It will cost approximately $20 billion over ten years

Fix Housing First Act

Introduced by Senator John Ensign (R-NV), this amendment is broader and includes
a mortgage rate buy down program which could lower mortgage rates to as low as
4%. The interest rate buy-down
would really help all home owners.
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In effect, the FHA loan limit was the same as the conventional loan limit - which was raised from $417,000 to $729,750. The
purpose of the increase is to lower borrowing costs for home buyers in high cost areas such as California and New York. By
raising loan limits the definition of a "jumbo" loan has changed. Where before a $500,000 mortgage was an example of
"jumbo" financing - and thus priced between .75 percent to almost 1 percent higher than a "conventional" loan - under the
new system that same $500,000 mortgage would itself be an example of "conventional" financing and thus not subject to the
higher cost of jumbo financing.

Lower loan costs, it is hoped, will bring more buyers into the marketplace, increase demand, stop price declines and reduce
the current inventory of unsold homes. In 2009, the loan limits reverted back to their original levels and many banks have
been hesitant to lend at the jumbo loan level because these loans are harder to sell in the secondary market.

‘We must get the housing market stabilized and back on track so that home values stop eroding and related industries
can start to hire again. Please contact your Senator and Congressman to urge them to support these bills. To find out
how to reach your representatives, go to my website at www.NorthAtlantaRealEstateVoice.com and click on the
blog entry related to the stimulus. You will find a link at the bottom that will direct you towards your Congressional
representatives.

NEW WEBSITE DEBUTS WITH BLOG-CENTRIC FOCUS

North Atlanta Real Estate Voicé-

Serving the North Atlanta Communities of Cobb, Cherockee and MNorth Fulton Counties

HOME BUYERS SELLERS LISTINGS TESTIMONIALS HOME SEARCH

The world of real estate is constantly changing. Market conditions, interest rates, contracts and forms are
all revised, updated or replaced on a regular basis. Part of my role as your personal real estate consultant is
to know about these changes, how they might impact you and how to leverage them.

In the world of technology, the internet has been evolving into what is now being called Web 2.0. This new
iteration of the world wide web is all about social networking. When the web first emerged, it was informa-
tion centric. You went to a website and read the information. It was a monologue not a discussion; there
wasn’t any interaction. Social networking is the ability to interact with the information and others who
share an interest. The primary way people do this now is through blogs. A blog is simply someone discuss-
ing a topic and other people commenting and building on that discussion. Now, you get to read not only the
author’s original content but what others have to say about it.

In the realm of real estate, this is critical as the industry and market conditions are constantly changing. My
new website is called: NorthAtlantaRealEstate Voice.com. While that may be a mouthful to say, my
new site is going to be much more informative, interactive and dynamic.

You can sign up to receive new entries as they are posted using RSS or via email. I welcome all
of your comments and will be offering a Starbucks giftcard for the first 25 people who sign-up to
receive updates. Simply go to the site and enter your email in the “Subscribe Email” blue box
above my picture.

Search for all available homes at «www. NorthAtlantaRealEstateVoice.com.




REAL ESTATE NEWS AND INFORMATION WINTER 2009

I AM NEVER TOO BUSY FOR YOU OR ANY OF YOUR REFERRALS
I am constantly working on new systems and services that I believe will allow me to continue to
exceed your expectations and reach my goal to have a business that is 100% referral based.

If you have a friend, family member or neighbor that has a real estate need, please consider
referring them to me. I promise to give them unparalleled service and attention just as you experienced.

Did you know that I can help a friend or family member anywhere in US?
Through the Re/Max referral network, I can locate a local agent for anyone in the US.

Who can I help for you?

ATLANTA MARKET DOWN 11% IN 2008 BUT DOES BETTER THAN MOST

Nationally, the US experienced an 18.2% price drop, year over year according to Standard & Poor’s Case-Schiller
Home Price Index for the 20 largest metropolitan areas. This represents the sharpest fall in prices ever recorded.
Many cities that experienced record price growth were hardest hit by the drop in prices.
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From October to November, Atlanta prices dropped 2.7%. Because Atlanta has been among the top cities in new
home construction, Atlanta was still experiencing some price growth when some cities started to feel their bubble
burst. Atlanta’s drop in prices came a bit later than that in most cities. The Case-Schiller index for the largest 20
markets topped out and started to slip in mid-2006 — a full year before prices crested in Atlanta.

By November 2008, Atlanta prices had dropped 14.6% from that peak. In contrast, the overall index is down 25%.
Atlanta’s prices are now back to levels last seen in May 2003. The overall index has returned to its level of early
2004, according to Case-Shiller.

None of the 20 cities in the Case-Shiller index posted a gain in prices from October to November, or from No-

vember 2007 to November 2008. The smallest declines in the surveyed cities came in Dallas, which dipped only
3.3% from last year, and Denver, where prices slipped just 4.3%.

FIND OUT WHATYOUR HOME IS WORTH - FAST, FREE & ON-LINE

Go to www.valuemyhousenow.com for a free market analysis.

You can also go to www.sendmelistingsnow.com to have home listings sent to you
as soon as they are listed - before others see them!
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CURRENT LISTINGS - Call for Current Price & Incentives

KENNESAW - 4 BD/3.5 BTH E COBB - 4 BD/2.5/SUNRM SMYRNA - 5 BD/3.5 BTH/BSMNT

Barry Wolfert, Associate Broker - RECOGNIZED BY COMMUNITIES MAGAZINE AS ONE OF ATLANTA’S 100 BEST REALTORS IN 2008
Re/Max Communities

I35 Johnson Ferry Road, Suite 500

Marietta, GA 30068
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